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3URþ RSWLPDOL]XMHPH" ���
� -HGQi VH S HGHYãtP R PLQLPDOL]DFL
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9\MPHQRYDW VORXSFH ���
� 3RXåtYiWH�OL Y 6(/(&7 GRWD]X YãHFKQ\
VORXSFH� SRXåtYHMWH WDNp YêSLV
MHGQRWOLYêFK VORXSF

� 'DWDEi]H QHPXVt ]MLã RYDW VH]QDP
VORXSF WDEXON\
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1D ]DþiWHN GiYDW
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� 9 NODX]XOL:+(5( GiYDW QD ]DþiWHN
SRGPtQN\� SR NWHUêFK Y\SDGQH ]H
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1D ]DþiWHN GiYDW
REHFQ Mãt SRGPtQN\ ���

� '6 QHMSUYH Y\KOHGi ]i]QDP\� Y\KRYXMtFt
SUYQt SRGPtQFH� ] QLFK SDN Y\EtUi ]i]QDP\
Y\KRYXMtFt GUXKp SRGPtQFH

� 6QDåtPH VH� DE\ V\VWpP Y\ DGLO QD ]DþiWNX
FR QHMYtFH iGN � W\ VH SDN MLå S L GDOãt
SRGPtQFH QH]NRXPDMt«



9êE U YKRGQpKR SR DGt VSRMHQt
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� 3RXåLWt 81,21 $// PtVWR 81,21
� 6SRMRYiQt WDEXOHN V Y\XåLWtP LQGH[
� 9\WYi HQt LQGH[ SUR DWULEXW\ SRGOH QLFKåVH W tGt Y NODX]LOL 25'(5 %<
� 3URYiG Qt DQDOê]\ QD LQGH[RYDQêFKVORXSFtFK



3RXåtYDW KLQW ���
� +LQW  SRGQ W� NWHUêP RSWLPDOL]iWRUX
XUþtPH� MDNê Pi SRXåtW SOiQ Y\NRQiYiQt
GRWD]X

� +LQW\ VH DSOLNXMt QD EORN GRWD]X� YH
NWHUpP VH Y\VN\WXMt�
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� 2SWLPDOL]iWRU E\ Y WDNRYpPWR S tSDG
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SRKODYt P åH REVDKRYDW SRX]H GY
KRGQRW\� WHG\ YUiFHQêFK iGN E\ P OD
EêW YHONi þiVW ]H YãHFK PRåQêFK�
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� 3RNXG YãDN YtPH� åH XþLWHO � PXå MH KRGQ
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1DVWDYLW LQGH[\
� 3URFKi]HQt WDEXON\ SRPRFt LQGH[X WUYi
PQRKHP NUDWãt GREX QHå SURFKi]HQt WDEXON\
EH] MHKR SRXåLWt�

� =P QD LQGH[ VH ]Gi EêW QHMOHSãtP HãHQtP
SUR RSWLPDOL]DFL� MHOLNRå Pi Y Wãt VtOX QHå
]P QD 64/ GRWD]X þL ]P QD GDW�

� 6DPRWQp Y\WYR HQt LQGH[ YãDN QHO]H EUiW Y
~YDKX MDNR XQLYHU]iOQt HãHQt SUREOpPX�



2UDFOH� =SUDFRYiQt 64/ GRWD]
� =SUDFRYiQt 64/ S tND] VH VHVWiYi ]
QiVOHGXMtFtFK NRPSRQHQW�
± 3DUVHU
± 2SWLPDOL]iWRU
± *HQHUiWRU iGNRYêFK ]GURM �URZ VRXUFH
JHQHUDWRU�

± 9ODVWQt SURYiG Qt �64/ H[HFXWLRQ�





2SWLPDOL]iWRU ���
� -iGUR FHOpKR ]SUDFRYiQt
� $QDO\]XMH VpPDQWLNX GRWD]X
� +OHGi RSWLPiOQt ]S VRE MHKR SURYiG Qt
� 9 2UDFOH UR]H]QiYiPH�

± 5XOH�EDVHG RSWLPL]HU �5%2�
± &RVW�EDVHG RSWLPL]HU �&%2�

� /Lãt VH Y S tVWXSX� MDNêP KOHGDMt RSWLPiOQtSOiQ Y\NRQiYiQt



2SWLPDOL]iWRU ���
� UXOH�EDVHG RSWLPL]HU Y\KRGQRFXMH
MHGQRWOLYp S tVWXSRYp FHVW\ SRPRFt S HGHP
GDQpKR V\VWpPX SUDYLGHO

� FRVW�EDVHG RSWLPL]HU KOHGi SOiQ V
QHMPHQãtPL �QiNODG\� �Y\XåtYi VWDWLVWLN\�

� 2UDFOH GRSRUXþXMH SRXåtYDW SRX]H &%2



2SWLPDOL]iWRU ���
� 9êVWXSHP RSWLPDOL]iWRUX MH SOiQ Y\NRQiYiQt
�H[HFXWLRQ SODQ�� NWHUê XUþXMH�
± S tVWXSRYp FHVW\ N MHGQRWOLYêP WDEXONiP
SRXåtYDQêP GRWD]HP�

± SR DGt MHMLFK VSRMRYiQt �MRLQ RUGHU��



6WDWLVWLN\ ���
� 6WDWLVWLN\ WYR t FHOi DGD ~GDM RGDWDEi]RYêFK REMHNWHFK �WDEXONiFK�LQGH[HFK�
� 1 NWHUp ] W FKWR ~GDM MVRX S tVWXSQpSURVW HGQLFWYtP WDEXOHN D SRKOHGVORYQtNX GDW D P åH MH WHG\ Y\XåtYDW LXåLYDWHO GDWDEi]H�
� $NWXDOL]XMt VH YêSRþWHP QHER RGKDGHP�



6WDWLVWLN\ ���
� ~GDMH R WDEXONiFK �SRþHW iGN � SRþHW EORN �
SRþHW QHY\XåLWêFK EORN � SU P UQRX GpONX
]i]QDPX�

� ~GDMH R VORXSFtFK �SRþHW XQLNiWQtFK KRGQRW�
SRþHW SUi]GQêFK �18//� KRGQRW� KLVWRJUDP
SRSLVXMtFt GLVWULEXFL GDW�

� ~GDMH R LQGH[HFK �SRþHW OLVWRYêFK EORN � SRþHW
~URYQt� FOXVWHURYDFt IDNWRU�



0RåQRVWL ODG Qt ���
� 237,0,=(5B02'( ± SUR GRVDåHQt
PD[LPiOQt SURSXVWQRVWL �V FR QHMPHQãtP
Y\XåLWtP ]GURM �� QHER GRVDåHQt FR
QHMOHSãt RGH]Y\ �FR QHMG tYH YUiWLW SUYQt
YêVOHGN\�

� 6257B$5($B6,=( � 8UþXMH YHOLNRVW
SDP WL Y\XåtYDQp S L W tG Qt D QHS tPRX
~P URX RYOLY XMH FHQX VSRMHQt



0RåQRVWL ODG Qt ���
� &85625B6+$5,1* ± 7HQWR SDUDPHWU
XUþXMH� ]GD VH EXGH GRWD] Y\KRGQRFRYDW
S HVQ MDN E\O ]DGiQ QHER VH OLWHUiO\
QDKUDGt Yi]DQêPL SURP QQêPL

� +$6+B$5($B6,=( � 8UþXMH YHOLNRVW
SDP WL Y\XåtYDQp S L KDãRYDQpP
VSRMRYiQt D QHS tPRX ~P URX RYOLY XMH
FHQX KDãRYDQpKR VSRMHQt



0LQLPDOL]DFH UHSDUVLQJX GRWD]
� 7RKR GRViKQHPH SRXåtYiQtP MHGQRWQpKR
]iSLVX GRWD] D SRXåtYiQtP YD]HEQtFK
SURP QQêFK PtVWR NRQVWDQW



Ä'REUê QiYUK GDWDEi]H D DSOLNDFH Pi
GDOHNR Y Wãt YOLY QD YêNRQ� QHå VHEHOHSãt

QDVWDYHQt SDUDPHWU LQVWDQFH�³



2GND]\ QD ]GURMH GDW

KWWS���ZZZ�RUDFOH�FRP
KWWS���ZZZ�SFVYHW�F]�DUW�DUWLFOH�SKS"LG ���
KWWS���ZZZ�GEV�LQWUR�FRP�GESOXV�FK���KWPO
KWWS���ZZZ�VZHE�F]�QLGUOH�YDFODY�RUDFOH��RSWLPDOL]DFH�KWPO



' NXML ]D SR]RUQRVW�


